


E SPECTATOR 


An American WEEKLY Review or [NSURANCE. 








Votume XCVII. 
NompBer 20. 


New York, Thursday, November 16, 1916. 


Srncie Corres, 25 Cents, 














Compensation Rates. 


A STANDARD ACCIDENT TABLE 


as a basis for 


Distribution of 100,000 Accidents 


By i. M. Rubinow, Ph. D. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 


Constructed from data collected from statistical sources of «all European countries as 


well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities, 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
Insurance Exchange 


NEW YORK 
135 William Street 











" AMICABLE LIFE BUILDING 
22 Stones High—Owned Without Debt 
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AMICABLE LIFE INSURANCE COMPANY 


ARTEMAS R. ROBERTS, Founder, Prendent & Afuary 


AMICABLE 


Life Insurance Co. 
WACO, TEXAS 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Growth During the First Sixty-nine Months 

Commenced Business April 2, 1910 

Capital | Stock 
apita tock- 

| DATE Stock. | holders 

| | Surplus. 


‘April 2, 1910] $245,050 | $215,837 | 
Dec. 31, 1910 

Dec. 31, 1911 
'Dec. 31, 1912 
Dec. 31, 1913 ; 
Dec. 31, 1914 | 774,966 | 
‘Dec. 31, 1915! 820,000 | 760,547 | 














Admitted 
Assets. 


| 
| DATE | 


|April 2,1910) $460,887 | $474,657 
[Dee. 81,1910 546,390 





|Dec. 31,1911) 855,469 
\Dec. 31,1912) 1,445, 

(Dec 31, 1913 ° 
(Dec 31, 1914) 1,594,966 | 2,285,214 
‘Dec. 31, 1915! 1,580,547 | 2,449,773 


Cash Dividends Declared to 
Stockholders During last 
two years $147,600 
Cash Dvidend Declared, to 
Stockholders Jan. 6, 1916, $65,600 
Per Cent. Dividend declared 
on $820,000 Capital Stock, 8% 
No Life Company in the United 
States Under Six Vears of Age Ever 
Before Equalled Above Record. 
Company entered in sixteen states. 
Will enter others. Gene Agents 
wanted in most all states. 


ARTEMAS R, ROBERTS, President 
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American Credit-Indemnity Co. 
of New York 


E. M. TREAT 
President 





The highest scientific development ‘of Credit 
Insurance is provided in the American ‘‘Actual 
Less’? Bond and the American “Normal 
Average ’’ Bond. 


Our service is for Manufacturers and Whole- 
salers only. 


We can always use a few high-class solicitors, 





415 Locust Street 91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Genl. Agent 


91 William Street New York 
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_ Liberal renewal contracts for good producers he Landing Fire Fastnince Compiny ef Auisied” 
of business. For full particulars write: 


Cash Capital = «= = = $5,000,000.00 
WM. B, CLARK, President | 


Southland Life Insurance Co. Vice-Presidents 


HENRY E. REES A. N. WILLIAMS 
DALLAS, TEXAS E. J. SLOAN, Secretary 
H Assistant Secretaries : 
HARRY L. SEAY, President LLEN GUY E. BEARDSLEY RALPH B 
L. LINZMEYER, Vice-Pres. and Actuary ies an se Pia ae 
A. S. Doerr, Vice-President W. B. WHITTELSEY, Marine Secretary 

















AMERICAN The Acid Test for Strength, 


SURETY Liberality, Service and{:Low Cost 
COMPANY Phe 


of NEW YORK 


100 BROADWAY 


IFE INSURANCE COMPANY 
high on the list 
S U RE TY B O N D S CAPABLE AGENTS WANTED 
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United States Department, 123 William St., New York, N. Y. 
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Union Trust Co. of New York, 80 Broadway, New York City 
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The circulation of the publications of The 
Spectator Company, including THe SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
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Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEw York 
Telephone, John 281, John 282 
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E Insurance Exchange, Chicago. Telephone, Wabash 631 
Sole Selling Agents in America for the publications 
' of Charles & Edwin Layton, of London, England. 
© Copyright, 1916, by The Spectator Company, New York 
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stated, unprotected 


is freely 


| as 
dwellings in the South regularly give 


the fire insurance companies underwrit- 
ing losses, year after year, why not raise 
the premium rates on that class in the 
© section where it 
' Agents are obliged to devote much time 
and effort to the writing of small dwell- 
ings and their contents, particularly in 
‘the country districts, and it is likely that, 
even at a comparatively high commission 


proves unprofitable ? 


‘fate, they do not earn as much, propor- 
| tionately to the time and labor expended, 
"as they do on other classes at lower com- 
Mission rates. 

worth its proper cost to the insured, in- 

cluding adequate remuneration to the 
agents and a fair profit to the companies 
Writing it; and the latter are surely justi- 
ified in fixing premium rates sufficiently 
shigh on the class specified to cover the 
Flosses, expenses and a moderate under- 
P writing profit. If the commission is re- 
Pduced on unprotected dwellings to a 
point where it will not pay the agent to 
'B0 after the business, it may result in the 
Favoidance of what appears to be a nor- 
mal loss to the companies on that class. 
/On the other hand, the raising of pre- 
/Mium rates to a fair, self-sustaining level 
ill enable both agents and companies to 


Insurance ought to be 
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derive a profit from the business, and 
will provide property-owners with insur- 
ance upon a just price basis. 
Sige power which had been, accord- 
ing to the New York Court of Ap- 
peals, lodged in the hands of the fire 
commissioner of New York city to re- 
quire the 
sprinkler equipment in particular build- 


installation of automatic 
ings, at his discretion, seems to have been 
abrogated by an ordinance requiring the 
fire commissioner to make and publish 
definite rules and regulations concerning 
the requirements as to sprinklers and 
other fire extinguishing appliances. This 
decision was reached by the Board of 
Standards and Appeals in a recent case, 
the point being made that the fire com- 
missioner had not promulgated the stand- 
ards necessary to carry this new ordi- 
nance into effect. This ruling seems to 
prevent the requiring of sprinkler instal- 
lations by the fire commissioner until 
after the promulgation of such standards, 
and to make it essential that then any 
orders for the installation of such pro- 
tective appliances shall be in accordance 
with the promulgated rules, his former 
discretionary power having been super- 
seded. 
r is somewhat disquieting to observe 
that the Po- 
litical League succeeded in electing its 
the 
This league has favored 


Farmers Non-Partisan 


candidates in recent election in 
North Dakota. 
the conduct of insurance business by the 
State, and it is believed that one of its 
first efforts will be to establish a State 
hail insurance fund or department. The 
hail insurance premiums in North Da- 
kota last year exceeded $2,400,000, but 
the loss ratio on the hail business of the 
stock companies was nearly sixty-nine 
per cent in 1915 and over seventy-four 
1914. 
companies can well afford to lose their 


per cent in On this showing the 


results, 
inter- 


hail business; but the election 
nevertheless, portend a further 
ference with the business of insurance 
the State 


as heretofore conducted in 


named. 


N the first ten months of the current 
year the fire losses in the United 
States and Canada, as computed by the 
Journal of Commerce, amounted to 
$189,481,220, as against $140,754,250 in 
the corresponding period last year, and 
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$190,711,450 in the first ten months of 
1914. At this rate it is probable that the 
total for the will reach 
$230,000,000. The loss in October last, 
$17,701,375, was some $3,000,000 in ex- 
cess of the normal loss for that month. 
While these figures do not seem very 


current year 


encouraging, it should be borne in mind 
that a great 
the 


many factories throughout 
country are running twenty-four 
hours a day, so that-the chances of fires 
due to manufacturing processes would 
seem to be multiplied. It may be, then, 
that if normal conditions had prevailed 
this year the fire loss of the country 
would have declined. However, the fact 
remains that the aggregate loss for 1916 
will probably closely approach the maxi- 
mum, barring years in which great con- 
flagrations have occurred. 


ia connection with the recent 
gestion made by E. R. 


New York, in an article in THe Spec- 


sug- 
Kennedy of 


TATOR, that the fire insurance interests 
should organize for truth and justice, 
Mr. Kennedy submits, in another column, 
a letter in which he refers to the appro- 
bation with which his suggestion has 
been received in various quarters. Geo. 
D. Markham of St. Louis, in relation to 
this subject, suggests that the National 
Insurance Council might begin this good 
work by a campaign for a reduction in 
taxation. He points to the payment by 
insurance interests of $17,000,000 in ex- 
cess of the expense of maintaining State 
insurance departments, and urges that 
a campaign of publicity to alter public 
sentiment as to insurance, so that the 
taxation of insurance interests could be 
reduced to a reasonable amount, be 
started. 
sistently taken by THe Spectator, that 
taxation of insurance interests by the 


This supports the position con- 


various State governments should not 
exceed the sums required to maintain a 
conservative degree of State supervision. 
hg accordance with the recent 

ment ,.between State officials and fire 
insurance men in South Carolina, a com- 


agree- 


mittee to consider future legislation con- 
cerning fire insurance was appointed by 
Governor Manning, and the committee 
has invited those interested in the subject 
to meet at Columbia on November 24. 
The fire insurance companies and agents 
will now have an opportunity to present 
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their views, in person or in writing, 
under conditions which should be effect- 
ual in convincing those who will influence 
legislation next January as to the justice 
of the claims which have heretofore been 
made in their behalf. 


A. M. Best Boosts Mutual Fire Insurance 
At the recent annual meeting of the National 
Association of Mutual Insurance Companies, 
one of the speakers was A. M. Best. He spoke 
upon the subject of “Unfair Competition,” and 
in the course of his remarks, as quoted in the 
Mutual Insurance Journal-News, he said: 

Another very striking thing in the develop- 
ment of mutual companies is the workmen’s 
compensation business. . | think in a dozen 
years the mutual companies will have it all; I 
do not thing the stock companies will hold it. 

As Mr. Best coupled his comments on unfair 
competition against mutual companies with a 
statement that the mutual companies will in a 
few years by their virtue absorb all the work- 
men’s compensation business from the stock 
companies, it is fair to assume that when Best 
referred to unfair competition he meant the 
competition of stock against mutual companies. 

In his address in favor of mutual insurance 
he went on to state on his own authority that in 
other directions mutual insurance is crowding 
out stock insurance. 

While charging that unfair competition 
against mutual companies exists, he was kind 
enough to state that it is due to ignorance 
rather than malice. Nevertheless, he implies 
that it is and has been vicious, being quoted to 
that effect in the same journal as follows: 

To sum up my remarks, then, I would say, 
first, that the competition still exists, although 
it is not nearly so vicious as formerly. Some- 
thing ought to be done to relieve it. Second, 
the way to do it is through co-operation and 
laying simple statements of facts before the 
people who are ignorant of what you are doing. 

As a large majority of the publications or 
reports issued by the A. M. Best Company are 
probably sold to stock insurance companies 
and their agents, these will doubtless be in- 
terested in learning Best’s views as to the 
viciousness and unfairness of their compe- 
tition with mutual companies and his ideas 
concerning their ignorance of some phases of 
the insurance business. , 


S. E. Turner Appointed 

The Oklahoma National Life of Oklahoma City 
has established its Eastern department of the 
State of Oklahoma, under the management of 
S. E. Turner, with offices at 312-14 Phoenix 
Building, Muskogee, Oklahoma. Mr. Turner has 
been one of the strongest personal’ producers 
in the Oklahoma field for a number of years, 
having been prior to the present year field super- 
visor for the Mid-Continent Life of Muskogee, 
and during the present years up to this time 
supervisor in Oklahoma for the Franklin Life 
of Springfield. 

The Oklahoma National is enjoying one of the 
best years of its history in all departments. 
New business jis running about 100 per cent. 
ahead of 1915, 
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MUTUAL ASSESSMENT COM- 
PANIES 


Annual Meeting to Be Held at Chicago 
Next Week 


The annual meeting of the National Associa- 
tion of Mutual Life Underwriters will be held 
at Chicago on Tuesday and Wednesday, Novem- 
ber 21 and 22. All sessions will be held at the 
Hotel La Salle. 

President Nelson O. Tiffany, Jr., will call the 
meeting to order and will deliver the president’s 
annual address. He will be followed by George 
Dyre Eldridge of Boston, who will present a 
paper entitled ‘“‘Life Insurance in Its Protective 
Aspects.”’ On Tuesday afternoon Dr. George W. 
Hopkins, president of the Pure-Protection Life 
Association of Cleveland, will deliver an address 
on “The Future of Assessment Insurance.’ An 
executive sesion will be held on Tuesday even- 
ing. 

“Adequate Rates for Assessment Associa- 
tions” will be the subject of an address by 
J. W. Hughes, secretary, Guarantee Fund Life 
of Omaha, on Wednesday morning. The meeting 
will close with general business and a discus- 
sion of uniform legislation. 








Life Insurance a Credit Factor 

A leading New York bank recently went to a 
considerable expense in publishing an advertise- 
ment bearing the above heading. The adver- 
tisement sets forth the advantages of corpora- 
tion, partnership and business insurance, and 
stated that that particular bank ‘‘does not hesi- 
tate to recommend and, in many instances, to 
demand the protection of business insurance for 
its own interests as well as those of the bor- 
rower.” 

Most other banks throughout the country 
recognize the value of life insurance as a pro- 
tection to business interests, and frequently re- 
quire life insurance as a part of the basis for 
credits. 

The Spectator Company has recently pub- 
lished three valuable leaflets bearing upon this 
feature of life insurance, namely: “One Busi- 
ness Man’s Experience with Life Insurance,” 
“Corporation or Business Insurance,” and ‘‘Why 
and How Business Benefits Its Users.’’ These 
publications have been written by competent 
men and published in a convenient form. De- 
seriptive circulars and prices will be furnished 
on application. 


Nearly a Million Involved 

The New York Life recently gave some fig- 
ures relating to 390 cases of waiver of premium 
and first disability payments approved since 
this form of policy contract was first put on 
the market, about five years ago. The total 
insurance involved in those cases was $955,619, 
or an average per case of $2450, considerably 
higher than the company’s average on all poli- 
cies in force—indicating that the larger insurers 
have been quick to recognize the benefits in 
these features and to take advantage of them. 

The policies of 54 of these 390 cases on which 
premiums were waived were payable in ten 
yearly instalments to the insured, while living 
and incapacitated. They represent a total in- 
surance of $154,195, or an average of $2855 per 
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policy. The average annual income for ten 
years per individual is thus $285.50, or a com- 
bined yearly income to these 54 persons of $15,- 
419, paid to helpless invalids as a result of al- 
most every variety of accident and disease. 


American Institute of Actuaries 

The fall meeting of the American Institute 
of Actuaries was held on Friday and Saturday 
at the Hotel La Salle, in Chicago. The princi- 
pal discussion was over the proposed compul- 
sory workmen’s health insurance which is being 
agitated by the labor organizations. The dis- 
cussion was opened by A. G. Portch, of the 
Franklin Life of Springfield, president of the 
American Institute, and was participated in by 
Arthur Hunter, actuary of the New York Life, 
president of the Actuarial Society of America, 
who represented that body at the sessions, and 
many others. An informal dinner with a vaude- 
ville entertainment was given in the evening 
at the Bismarck Gardens. 


Commissioners’ Committee Changes 

President Phillips, of the National Convention 
of Insurance Commissioners, has appointed the 
committees for the ensuing year. Few changes 
have taken place in the important chairman- 
ships. Burton Mansfield of Connecticut is 
chairman of the committee on laws and legisla- 
tion; John James, Utah, of the committee on 
publicity and conservation, and C. J. Wilson, 
Kansas, on rates of insurance companies. In- 
surance Commissioner Potts of Illinois is chair- 
man of the committee on social insurance, which 
was appointed at his request, and the committee 
on rates of mortality and interest. 


L. Brackett Bishop Recovering 

L. Brackett Bishop, manager of the Massa- 
chusetts Mutual Life of Springfield at Chicago, 
will return from his vacation spent in Cuba 
next Saturday. Mr. Bishop has been in a 
hospital at Ancon the greater part of the time 
since leaving his desk. On the steamer bound 
for Cuba he met with an accident while playing 
“shuffleboard,” falling and fracturing slightly 
the pelvic bone. While the injury was not so 
serious as at first reported, it prevented his 
plans for a restful vacation to be spent in the 
open from materializing. His friends are de- 
lighted to know that the injury will have no 
lasting effect. 


G. W. Van Fleet Gives Out Letter 


G. W. Van Fleet, who is promoting the Amer- 
ican Mutual Life Insurance Company at Cleve- 
land, Ohio, has sent out copies of his letter of 
September 29, 1916, addressed to George A. Bois- 
sard, president of the Guardian Life Insurance 
Company of Madison, Wis., extracts from which 
were recently issued by William H. Hunt, presi- 
dent of the Cleveland Life Insurance Company. 
The letter indicates that Mr. Van Fleet was en- 
deavoring to aid a prisoner in the Kansas State 
Penitentiary by offering him a position in con- 
nection with the American Mutual Life, which 
was the particular point dwelt upon in Mr. 
Hunt’s bulletin. 

Drive Twisters Out of Texas 

Drastic measures have been adopted by the 
Texas Department of Insurance and Banking 
against those life insurance companies which 
permit their agents to ‘“‘twist’’ business from 
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any other company. An instance has just come 
to light where a number of the agents of a cer- 
tain company have made a concerted effort to 
get business away from another company. The 
Commissioner promptly advised the company 
whose agents were engaged in this practice that 
if it did not at once stop its agents he would 
immediately revoke its license to do business 
in Texas. This threat sems to have had the 
desired effect, for the practice has ceased, ac- 
cording to information received by the Com- 
missioner at Austin. 





American National Branching Out 

Plans are being laid by the American Na- 
tional Life of Galveston to enter Virginia the 
first of the year, according to information reach- 
ing the Virginia Insurance Department. The 
understanding is that the State agents will be 
Davis & Giles, now State agents in Tennessee 
for the same company, with headquarters at 
Nashville. Both Messrs. Davis and Giles were 
in Richmond recently looking over the field. 
They stated that one of them would probably 
return to Nashville after planting the Virginia 
agency, with a view to continuing the operation 
of the general agency there. 





Finds Company Liable for Policy 

In a decision recently handed down by Circuit 
Judge E. B. Belden at Racine, Wis., in the case 
of Elizabeth Lachnit against The Prudential In- 
surance Company, it was held that if an insur- 
ance company, through an agent, collects part 
of the first premium of an insured person and 
agrees to call at some future time for the bal- 
ance or is asked to do so, and then fails to 
make the collection before the insured person 
dies, the insurance company may be held liable 
for payment of the full amount of the insurance 
covered by the premium. 


Cillis Month Shows Progress 


The Germania Life of New York reports that 
during October, which was designated ‘‘Cillis 
Month”’ in honor of President Hubert Cillis, ap- 
plications for $4,059,592 of new business were 
received, which exceeds by $600,000 the best 
previous month in the company’s history. 

In the first ten months of 1916 the company’s 
paid-for business shows an increase of 47.2 per 
cent over the same period in 1915 and the paid- 
for business in October shows an increase of 
92.5 per cent over that of October, 1915. 


Dinner to Ralph H. Rice 

Ralph H. Rice, president of the National 
Fidelity Life of Sioux City, was recently ten- 
dered a complimentary banquet by the agency 
force of the company. Mr. Rice’s birthday was 
the occasion of the banquet. E. W. Stryker, who 
presided as toastmaster, presented Mr. Rice 
with a gold watch in behalf of the agents. Re- 
Marks were made by most of the members of 
the company. 


—“Too busy” is an every-day excuse men and 
women give for not seeing the insurance agent when 
he calls. Every agent should leave with such persons 
The Spectator Company’s leaflet entitled ‘Too Busy.” 
It will prove a forceful answer to the “too busy” man 
and win you an interview. This terse, pointed leaflet 
telling how other “too busy” people lost the oppor- 
tunity to insure through untimely deaths is necessary 
to every agent’s outfit. Send six cents for copy to 
The Spectator Company, New York city. 
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Officials of Providers Life of Chicago 
Comment Upon Receivership 
Proceedings 
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Charges of Insolvency Denied—Other Details 
of the Suit 


Officials of the Providers Life of Chicago, for 
which a receiver was asked Saturday by two 
Joliet stockholders, on a charge of insolvency, 
claim that the proceedings were based upon re- 
venge. Samuel Lasker, former superintendent 
at Joliet, and Dr. F. LeBlanc, former medical 
examiner at Joliet, filed the suit. The company 
officials charge that numerous complaints had 
been made by Joliet stockholders to the home 
office, and while the investigation was being 
made the two complaining stockholders resigned 
their positions with the company. 

As evidence that the officials are justified in 
their view of the suit, they call attention to the 
fact that the bill was filed at noon on Satur- 
day, just as the courts were closing, and that 
service was secured on the officers of the com- 
pany at 1.30 o’clock, when no courts were open. 
The officers deny the charge of insolvency, and 
say that, in addition to the $100,000 on deposit 
with the Illinois Insurance Department, the 
company has approximately $150,000 of good as- 
sets at the present time. 


EXAMINATION UNDER WAY 


Following its custom of making an examina- 
tion of a new company within six or eight 
months after it has begun business, the Illinois 
Insurance Department began an examination of 
the Providers Life several days ago. The pres- 
ence of the examiners at this time has no con- 
nection with the Lasker suit. As it is expected 
that the examiners will complete their report 
by the end of the week, hearing on the suit has 
been postponed until this report is ready, which 
will definitely settle the question of insolvency. 
The weekly income of the company from its in- 
dustrial policies is now about $2100. 


Northwestern National Life 

The Northwestern National Life of Minneap- 
olis reports an increase of forty-three per cent. 
in new business written during October, as com- 
pared with the same month of last year, and an 
increase of forty-six per cent to November 1 
this year, as compared with the first ten months 
of last year. 

The company conducts a _ correspondence 
school for the benefit of its 1000 agents. The 
course consists of five lessons, covering the 
fundamentals of life insurance and the princi- 
ples of salesmanship. 

Following a custom inaugurated a number of 
years ago, the agents have been supplied with 
holiday application blanks, and will enclose all 
policies issued on such applications, in appro- 
priately decorated envelopes for delivery by the 
applicants to their beneficiaries as holiday pres- 
ents. A prize is offered to the agent writing 
the largest number of holiday applications. 

The Northwestern Life has appointed Mathis 
& Matthews, Dallas, State agents for Texas. 
Mr. Mathis was a member of the firm of Oldham 
& Mathis, Dallas, agents for the north half of 
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Texas. Mr. Oldham will continue to represent 
the company. 


Appreciation Month Returns 

October was appreciation month for the 
Bankers Life Company of Des Moines, and the 
final results show that a great success was 
registered. The total business written for the 
month was over $5,500,000, and there was an 
increase of 300 per cent in new business as com- 
pared with the new business of October, 1915. 

W. A. Hinshaw of Des Moines was the leading 
personal producer for the month, with a total of 
thirty-six applications representing $137,000 of 
insurance written. W. H. Ryan of Cedar Rapids 
was second, with a total of $109,000 of insurance 
for the month, while I. N. Thompson, Califor- 
nia, was third, with a total of $95,000. The lead- 
ing general agency for the month was that of 
William Bacon of Dallas, Texas, with a total of 
$643,750; the general agency of C. A. Reed at 
Los Angeles was second, with a total of $465,- 
700; and the general agency of Cherry & Cherry, 
San Antonio, Texas, was third with a total of 
$400,825. 


“Why and How Business Insurance 
Benefits Its Users’’ 


The above brochure is from the pen of Theo- 
dore J. Venn, author of Life Insurance Cate- 
chism, etc., and has just been issued from the 
presses of The Spectator Company. 

This pamphlet or leaflet is on the use and ne- 
cessity of life insurance in the modern business 
world. It has been prepared in such a way as to 
present the facts clearly and succinctly as to the 
value of corporation, firm or individual business 
insurance. 

Being a leaflet of twenty-four pages, only a 
short period of time is required for its reading. 
As it is entirely non-technical, the arguments 
presented are capable of immediate comprehen- 
sion. It is, therefore, a valuable pamphlet for 
agents to read and place in the hands of pro- 
spects. 

‘Why and How Business Insurance Benefits 
Its Users” proves that the primary object of the 
application of life insurance principles to com- 
mercial purposes is to give firms and corpora- 
tions, in the event of the death of any of their 
members, the same measure of protection that 
in former years was recognized as being re- 
served for the family alone. The matter is dis- 
cussed without any sentimentality and simply 
from the standpoint of sound business sense. 

Chapter I deals with business insurance and 
the many advantages and safeguards it offers to 
firms and corporations. Among the many phases 
explained in this chapter may be mentioned: 

Co-partnership insurance; corporation insur- 
ance; insuring of employees; creator of credit; 
cash assets used as collateral; simplifies set- 
tlement of deceased partner’s interest. 

Chapter II shows the policies best adapted for 
the purposes of business insurance and wherein 
their advantages lie. These policies are de- 
scribed under the following headings: Term 
policy; ordinary or whole life policy; limited 
payment life policy; endowment policies; joint 
polices or separate contracts. 

“Why and How Business Insurance Benefits 
Its Users” should be placed in the hands of 
every business man in the country. Company 
managers and agents should order copies liber- 
ally for general distribution. Write for sample 
copy, 25 cents. Schedule of rates in wholesale 
quantities will be supplied, on application, by 
The Spectator Company, 
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PENSION MUTUAL LIFE 


Pennsylvania Insurance Department 


Orders Company to Cease Business 


STATEMENT BY PRESIDENT WOOD 


Details of Transactions Leading Up to Insurance 
Depariment’s Action—Other Notes 


The Pennsylvania Insurance Department has 
ordered the Pension Mutual Life Insurance 
Company of Pittsburg to discontinue writing 
business, This action followed a report from 
an examination of the company, in which it 
appeared that there was a deficit of $1,198,423. 
According to the report of the Insurance De- 
partment, the assets of the company are $404,- 
269 and total liabilities $1,502,692. At the in- 
stigation of the Insurance Department an ap- 
plication for a receiver was filed in the Dauphin 
County Court. In answer to this report and in 
reply to an inquiry from THE SPECTATOR, Lyn- 
don D. Wood, president of the Pension Mutual 
Life, as of November §&8, 
statement: 


made the following 


We are giving you herewith the facts in relation to 
the trouble of the Pension Mutual Life Insurance Com- 
pany of Pittsburg, Pa., which | referred to in a com- 
munication yesterday. 

The company, as you know, was at its beginning 
known as the Pension Life Society, which in turn 
was composed of the American Life and Annuity 5So- 
ciety and the Order of Unity. An old _ legislative 
charter was procured, a contract of merger between 
the society and the company was drawn and _ finally 
approved in writing by our State Department of In- 
surance. Unfortunately, before the approval and as 
the result of suggestions by various attorneys em- 
ployed, and by our State Department of Insurance, it 
was amended in such a way that it is possible to put 
two widely different constructions upon that portion 
of the contract dealing with the reserves to be estab- 
lished upon the old assessment business. 


ORIGIN OF THE COMPANY 

The company took from the society $140,000 of 
assets and in exchange distributed an equal amount of 
its capital stock among about three hundred members 
of che society who had preferential or profit-sharing 
contracts in return for their release of those con- 
tracts. This was done with the knowledge and conse nt 
of the State Department of Insurance. The company’s 
capital stock was then offered for sale to the society’s 
policyholders at par, one share only for each thousand 
of insurance which they had in force, and in that 
way a small additional amount of stock was sold. The 
stock was offered to the public at $62.50 per share, par 
being $50.00, and a sufficient amount sold to enable 
the company to comply with the State requirements as 
to minimum capitalization and a small surplus was 
created. An examination was asked for, and on the 
examination the State actuaries charged the company 
with the full legal reserve on all of the outstanding 
assessment business. The report on examination was 
given to the newspapers and published broadcast be- 
fore a copy was sent to the company or any of its 
officials. Actuaries and lawyers were employed by the 
company, and after several weeks of controversy a 
compromise agreement was effected under which the 
State authorities conceded to the company the right to 
establish a term reserve upon the old assessment busi- 
ness, and the company agreed to set up the assets re- 
ceived from the society as a special trust fund, thus 
creating on the company’s part a double liability on 
account of the assets received—first, on account of 
the capital stock issued for the assets to the policy- 
holders having preferential certificates, and second, 
by setting the assets received from the society apart 
as a trust fund or liability of the company, and it was 
agreed that the company be given a year to sell addi- 
tional stock and take care of the deficit thus created, 
during which time it might issue standard policies at 
standard rates. 


EARLY CHARGES MADE 

About three months later it was served with an order 
to discontinue the writing of business on the ground 
that it had not fully complied with the State insurance 
laws in its organization, etc., and was not duly 
licensed as a legal reserve company. That controversy, 
which lasted several weeks, was finally settled in 
favor of the company, and the sale of stock and in- 
surance again taken up. After a sufficient amount of 
stock had been sold at a premium to take care of the 
deficit created by the compromise agreement referred 
to, our State Department was again asked to examine 
thé company, and again arbitrarily charged the com- 
pany with the full legal reserve on all of the assess- 
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ment business. The,examination was protested and a 
decision finally reached which was favorable to the 
company, but in the meantime many of its capital stock 
subscribers, learning of the controversy, had refused to 
meet their payments to make good their subscriptions, 
and the company again faced a small impairment of its 
capital. 

This was the condition in the spring of 1914, when 
the management attempted by a large increase in the 
capital to put the company’s credit and standing be- 
yond all question of doubt. Its directors, prominent 
stockholders and policyholders, were called together 
and suggestions asked for. It was finally agreed to 
attempt the sale of a large portion 6f stock upon the 
co-operative or underwriting plan, by which each un- 
derwriter or subscriber to the stock agreed to pur- 
chase a given amount of stock on time, and if later 
they did not desire to retain all, the company was to 
assist in reselling the stock among the friends of the 
underwriter. The plan was eminently successful so 
far as subscriptions were concerned. A large amount 
of capital was subscribed quickly in May and June of 
that year. In July the notes taken from these sub- 
scribers were exchanged for bonds through a New 
York banking house, the last exchange taking place 
on the last day of July, 1914. You will recall that 
this was just a few days prior to the breaking out of 
the European war, after which all investment business 
ceased for a period of several months. The latter part 
of September and October of that year stock salesmen 
were sent out in an endeavor to replace for some of 
the underwriter subscribers that portion of their stock 
which they did not wish to retain, but the gross 
amount sold did not pay the expenses of the salesmen. 
The operation was repeated in December, 1914, and 
January, 1915, with slightly better results. In the 
meantime the majority of the notes had fallen due 
and a few subscribers repudiated, or attempted to re- 
nudiate, them on the ground that they had been mis- 
led by salesmen who induced them to make the sub- 
scription. This resulted in a controversy between the 
banking house and the company, and the banking 
house finally sued the company for the return of the 
bonds, but did not neglect to harass or ask the note 
makers by interviews, letters and threats of suit to 
pay their notes. This resulted in an almost intoler- 
able condition, due to the fact that the note makers 
were all policyholders and many of them prior stock- 
holders in the company. 


CONSOLIDATION OF SMALLER COMPANTES 


As an officer of the company [| realized that some 
other than the usual stock-selling process must be em- 
ployed if the damagé was to be repaired, and finally 
commenced work upon a plan for the acquisition of a 
nomber of small companies whose capital stock own- 
ers might be induced to exchange the assets represent- 
ing the capital stock in their own companies for the 
capital ware of the Pension which had been sub- 
scribed for by our underwriters. This work was 
commenced and prosecuted vigorously, first by indi- 
viduals and latterly by the Consolidated Investment 
Company. 

very exhaustive examination of the condition and 
prospects of the young life insurance companies was 
made and actual tests among their stock-owning hold- 
ers applied, which convinced me not only that the plan 
would operate for the benefit of the Pension Mutual 
as outlined, but if carefully handled and developed 
might result in the building of a fair sized life in- 
surance company and save the stockholders in the 
small companies from further loss and disappointment. 

SATISFACTORY PROGRESS 

This work was progressing satisfactorily and we 
were about ready to effect the first consolidation for 
the benefit of the Pension Mutual when our State 
Department ruled that it would not permit the trans- 
fer of any reserve or insurance to the Pension while 
thac company was in its present condition, even 
though the transfers contemplated and contracted for 
would make the Pension absolutely solvent and sound. 
The matter vagain received careful consideration by 
the company’s directors and its eminent counsel, who 
finally decided that the return of the bonds by the 
company to the bankers who supplied them and the 
recurn to the company for cancellation of the stock 
subscribed for and issued to the underwriters which 
had been exchanged with the bankers was collateral to 
the notes, would be the best step which could be taken 
at chat time. This was accordingly done, and the 
conipany’s bookkeepers were engaged in making the 
necessary computations and cancellations of these stock 
subscriptions upon the books of the company when a 
hurried examination was made of the company, and 
without any notice except a telegraphic communication 
sent late Saturday evening to me as president of the 
company at an address where it was well known that 
I would not be, advised me of the intention of the De- 
partment to apply for a receiver. Inquiries and de- 
mands by telephone and telegraph made Monday fore- 
noon brought replies that a receiver had already been 
asked for, although neither the company nor any of 
its official family of directors had been furnished with 
a copy of the report on examination, and as a matter 
of fact, they have received no such report, although the 
agents of competing companies, hostile newspapers and 
others have been quoting from it for several days 


past. 
PREVIOUS EXPLANATIONS 

The reduction of the company’s capital stock by the 
cancellation of these subscriptions and the stock issued 
at that time was in process and was well known and 
fully explained to the officials of our State Department 
ot lseremre and its examiners. By these cancella- 
tions more than half of the company’s outstanding 
capital stock had been returned, and was then in the 
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company’s possession for cancellation and the com- 
pany was prepared to make good any remaining im. 
pairment in its capital by the substitution of the assets 
of other companies whose capital stock had been ex. 
changed for Pension stock and whose assets are now 
under contract for delivery to the Pension. No notice 
or mention of these contracts is made by our depart 
mental examiners, although the contracts are on file 
in the company’s ‘office and the proposed transactions 
were fully explained to them. 





Issues Modified Endowment Policy 

Having secured the approval of the New York 
Insurance Department, the Mutual Life of New 
York is now issuing its new ‘‘modified endow- 
ment” policy, written at life or limited pay- 
ment rates. The new form is to be used in cer- 
tain cases where heretofore the company would 
have issued some form of endowment as a “best 
offer,” and it must be terminated by surrender 
at the end of some definite period as determined 
upon by the company when the application is 
passed upon. 

In no sense is the new policy an indication 
that the company is to accept substandard busi- 
ness, nor is it intended that the new policy 
shall supplant any of the regular endowment 
forms. Instead, it is only for use where for 
some reason it seems desirable that the policy- 
holder be off the books at a certain age. 

For example, if the applicant for an ordinary 
life policy suffers from some slight impair- 
ment in personal or family history, the com- 
pany may decide to give him a modified endow- 
ment policy at an ordinary life premium, to be 
carried only for twenty years, and then to be 
surrendered for the cash value of an ordinary 
life policy. The insurance in the event of death 
is the face of the policy; the cash values are 
the same as for an ordinary life policy; the 
amount of the pure endowment will be the 
cash value of an ordinary life policy at the 
end of the period, and the automatic paid-up 
insurance will, of course, be endowment insur- 
ance for the balance of the endowment period. 
The insured can change to an ordinary life 
policy any time that he can pass the medical 
examination. 

It is thought by the company that the new 
contract will materially reduce the number of 
“best offers’? heretofore returned by the agents 
for cancellation. 


Successor to the Late Fayette Brown 

W. O. H. Dodds has been appointed manager 
of the Montreal office of the Mutual Life of 
New York, succeeding the late Fayette Brown. 
At the outbreak of the European war, Mr. 
Dodds was a captain of artillery in a Canadian 
regiment. He is now at the front as a brigadier- 
general, having recently been advanced from 
colonel and placed in charge of infantry at 
Bremshett. Until his return the territory under 
the jurisdiction of the Montreal office, which in- 
cludes eight provinces of Canada, will be in 
charge of the regular subordinates. The newly- 
appointed manager has been with the Mutual 
Life since 1892—in the capacity of office man- 
ager since 1914—and has been a large personal 
producer. He is well known in Canada for his 
prowess in outdoor sports. 


Issues Special hdnedn Policy 

The Western Union Life of Spokane, it is an- 
nounced by R. L. Rutter, president of the com- 
pany, has arranged to issue a Christmas policy 
providing for total payments of $1250 and multi- 
ple. The policy has the total disability clause and 
the regular loan and surrender privileges. Its 
terms provide that $250 will be paid to the bene- 
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ficiary immediately on receipt of proof of death 
of the insured and $100 on each Christmas day 
for ten years. The commuted value of the total 
payments under a $1250 policy is $1100. The 
loan and surrender values are those of a regular 
$1000 ordinary life policy with ten per cent 
added. To guarantee that $259 will be available, 
the terms of the contract provide that any in- 
debtedness existing at the death of the insured 
will be deducted from the ten instalments, thus 
leaving the initial payment intact. 


LIFE INSURANCE LITERATURE 


Proper Competitive Literature Necessary for 


the Good of the Business 


There are those who think that competitive 
insurance literature which does more than set 
forth the service performed by a company 
should be outlawed. ‘they would deny use of 
literature dealing with assets and liabilities, 
with investments of this or that kind, with 
ratios of surplus to assets, lapses to insurance 
written, or any representation having, as they 
assert, little or no meaning to the public. They 
include as literature to be prohibited, state- 
ments of payments to policyholders, comparisons 
of interest earned, expense rates, actual to ex- 
pected mortality. Almost any one of these is, 
according to their judgment, deceptive and mis- 
leading. The character of insurance companies, 
their business methods, what they do for their 
policyholders, what their earnings are or how 
they invest the money of their policyholders, has, 
in their opinion, no meaning to the public, and 
the truth told in these matters is deceptive and 
misleading. What an indictment of public in- 
telligence and of the character of life insurance 
this would be if true! 

The denial of the use of all literature on life 
insurance dealing with assets and liabilities is 
a presumption that people investing money are 
not interested in, whether the company in which 
they place funds have assets equaling liabilities, 


or assets larger than their liabilities. If there 
is anything that the insuring public should 
know, it is company showings in this line. 


Again, they would deny the use of literature if 
dealing with the investments of life insurance, 
and yet every man buying insurance should 
know where the assets of the company are in- 
vested; where his money is invested; what it is 
earning; whether it is in speculative or non- 
speculative securities. Why should not policv- 
holders know these things, and know what the 
ratio of surplus to assets is with any or all 
companies; why should not the man_ insured 
know where his company stands in lapses; what 
measure of confidence his company possesses? 

In the list of other things characterized as 
possessing little or no meaning would come 
such questions as risks; whether a company was 
keeping all its policyholders in the preferred 
risk class or whether it was letting down the 
bars, insuring people en masse by group plans, 
without examinations, taking the healthy and 
the unhealthy, diluting the value of preferred 
risks heretofore written. There would be, too, 
the question of the putting of a premium on 
lapses through paying surrender values before 
any such values were earned; the question of 
extravagant expenditures to grow big rapidly; 
taking policy earnings that otherwise would go 
to policyholders to exploit business—and the 
question of low death rates through care in se- 
lecting risks. Then there is the paramount 
question of what a company does for its policy- 
holders at maturity of dividend-paying period on 
contracts. All these questions of direct inter- 
est to those in the insured class, features that 
every man buying insurance ought to know and 
that men are able to understand and compre- 
hend notwithstanding the assumption to the 
contrary—all these features of information 
would be denied the public if literature on these 
Vital things could be suppressed—and every ex- 
Ploiting company, every company making a 
Tecord below comparison with other companies 
would applaud the suppression. 

The Old Line Bankers Life has nothing in its 
Tecord of service to keep from the public in 
economv of management, in the investment of 
its securities, in its selection of risks, in its low 
nereentage of lapses, in its high earning power, 
in its avnidance of high-pressure methods or in 
its results to policyholders. The Old Line 
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Bankers Life believes that its policyholders are 
entitled to all information; that the insuring 
public is entitled to all information along all 
lines from all companies, and it has confidence 
that its policyholders and the public have the 
intelligence to understand these facts. that 
others would suppress and that they should be 
presented to their good judgment. 

To suppress essential facts, the truth as be- 
tween companies, to hide the best for the 
benefit of the poorest, would be a perversion of 
life insurance publicity that could not be de- 
fended. The public is entitled to know the 
truth, and the company that cannot stand pub- 
lic comparison, the truth as to methods and 
results, ought to amend its ways rather than 
seek ways to avoid publicity.—The Old . Line 
Bankers Life Bulletin. 


Says Charges Are Not Founded 


Basil S. Walsh, president, and others identi- 
fied with the management of the Home Life 
Insurance Company of America, a Delaware cor- 
poration, with executive offices at Philadelphia, 
have taken steps to move for a dissolution of 
the injunction granted by the court at the in- 
stance of Thomas Kingston and others. The 
petition filed by Mr. Kingston also asked that 
a receiver be appointed. 

The plaintiffs made many serious allegations 
in their petitions, charging, among other things 
that the company had paid dividends which it 
had not earned. 

When asked about the above news, President 
Walsh said to THE SPECTATOR: 





In regard to the charges of Thomas Kingston, 
John C. Maginnis and others against the Home 
Life Insurance Company of America, we wish to 
advise you that John C. Maginnis was dis- 
charged as field manager of this company on 
July 23, 1916, and these charges, which are ab- 


solutely false and unfounded, are. brought 
simply to annoy the company. 
The company is absolutely solvent, with a 


substantial surplus, and proposes to fight the 
charges brought against it vigorously. 


Melson Month a Record Breaker 
The Missouri State Life of St. 
$4,984,467 of new business during October. The 
month was dedicated to President E. P. Melson 
and the response of the agents is indicative of 
the high esteem in which the field force holds 
the executive. The St. Louis agency alone wrote 
over $1,000,000. Personal writings were also 
large. P. J. Gibbons led all others with $108,000 
to his credit. W. O. Andrews was second with 
$101,000, and James F. Halley third with $91,000. 


Louis wrote 


Dine E. J. Phelps 
The Gem State Association of Life Under- 
Boise and tendered a 


Phelps, former In- 


writers recently met at 
farewell luncheon to E. J. 
surance Commissioner of Idaho and State agent 
for the Mutual Benefit Life of Newark in Idaho. 
Mr. Phelps has been transferred to Omaha, 
where he will have charge of a larger agency. 


Company Tidings 

---The Western and Southern Life of Cincinnati is 
preparing to increase its capital stock from $300,000 
to $500,000. 

—The [inois Life wrote $1,831,000 in October, the 
Southwestern department at Kansas City leading with 
$358,500, followed by the Corn Belt Agency in Illinois 
with $148,000, and the Lumber Exchange Agency in 
Chicago with $145,000. 

The Standard Life of Pittsburg is preparing to 
enter the States of Ohio and West Virginia. The 
company is also planning to change its reserve plan 
from the full preliminary-term plan to the modified- 
preiiminary term basis. 

—The Puritan Life of Providence is celebrating its 
ninth anniversary this month. The agents and policy 
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holders are co-operating in an effort to make this one 
of the largest months, from the standpoint of pro- 
duction, in the history of the company. 


—The New York Life, during the three months, 
July, August and September, paid $18,107,585 to bene- 
ficiaries and policyholders. Death claims for $6,885,- 
321 were paid on 2340 policies, and $11,222,264 was 
the sum paid to 21,728 living policyholders. 


—The California State Life of Sacramento has been 
handling a large volume of business in Los Angeles 
and vicinity recently, and as a result has opened a 
branch office in that city. The Southern representatives 
are W. M, Carlin, C. H. Bingham and E. A. Trout- 
man. 


Life Notes 


—Louis A. Hennick, general agent for the State 
Mutual Life of Worcester, has resigned, to take effect 
some time in December. 


Clinton O. Shepherd, late with the United States 
Annuity and Life of Chicago, has been appointed 
resident actuary for the National Fidelity Life of 
Sioux City as of November 1. 


—-The National Assuciation of Mutual Life Under- 
writers will hold its annual meeting at the Hotel 
LaSalle, in Chicago, November 21 and 22. It will 
consider desired legislation in the interest of assess- 
ment insurance, 


—Frank FE, Hall, ordinary 
agencies of the Life Insurance Company of Virginia, 
announces the appointment of John W. Blakely as 
general agent for Southern West Virginia, with head- 
quarters at Welch. 


superintendent of 


Clyde J. McCary, head of C, J. 
Chicago general agents of the Penn 


McCary & Co., 
Mutual Life, 
leaves the end of the week for a little vacation of two 
weeks in the East. 
New York city. 


Most of the time will be spent tn 
Mrs. McCary will go along. 


—Edward Kirk Pentz, general agent at Hutchinson, 
Kan., for the Bankers Life of Des Moines, died sud 
It was he 
wno originated the eighteen-payment life policy for 


denly at his home on Friday, October 27. 


the Bankers Life, and he was always a leader in 
progressive thought and action. 


James IF. Oates of Hobart & Oates, general agents 
of the Northwestern Mutual Life at Chicago, ad- 
dressed a large audience of young men at one of the 
branches of the Y. M. C. A. last Sunday morning. 
Hlis subject was ‘‘Mistakes—How to Make the Most of 
Them.” Mr, Oates finds great pleasure in this kind of 
work. 

The Michigan agents of the Illinois Life will hold 
a convention at Grand Rapids, November 11, with a 
It will be attended by R. W. 
Stevens, vice-president of the company; K. B.. Kor- 
rady, assistant superintendent of agencies, and Fred 
W. Potter, 
Illinois, 


dinner in the evening. 


formerly Insurance Superintendent of 

The Union Central Life, at Chicago, under the 
management of E. A. Ferguson, is having a larger 
year with no increase of the agency force. The per- 
sonal effort of H. S. Standish applied to assisting each 
man connected with the agency to accomplish more is 
working out. Each man will average more than ten 
per cent increase over 1915 production this year. 

—W. M. McConnell, general manager of the West- 
ern Union Life of Spokane, announces the appoint- 
ment of Edward Meath, State Treasurer of Washing- 
ton, and George B. Burke as district general agents 
of Pierce, Thurston and Mason counties, with head- 
quarters at Tacoma. Mr. Meath will join the com- 
pany in January. ID. B. Grant of Eugene has taken a 
geenral agency at Marshfield, his territory consisting 
of the six Southwestern counties in Oregon. 

—‘A Self-Paying Legacy” is the title of one of The 
Spectator Company’s newest leaflets, which is proving 
The idea of receiving a legacy appeals 
to every man and woman, and telling how to be able 
to get a legacy through personal thrift is one of the 
strong points of this unique leaflet. The leaflet may 
be used to sell almost any kind of income or limited- 
payment insurance. Send 10 cents for sample copy. 
The Spectator Company, New York. 


a fine seller. 
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ORGANIZING NEW COMPANY IN 
BAY STATE 


Automobile Mutual for Boston 

The Massashusetts Insurance Department has 
approved the charter of the Automobile Mutual 
Liability Insurance Company of Boston. Dean 
K. Webster of Lawrence, A. Shirley Ladd of 
West Newton, William A. Thibodeau of Stone- 
ham are among the organizers, who are now 
busy in an effort to secure the $50,000 liability 
premiums required for the organization of such 
a company under the Bay State laws. The 
officers of the company are to be: President, 
Dean K. Webster, Lawrence; vice-president, 
William A. Thibodeau, Stoneham; secretary, A. 
Shirley Ladd, West Newton; treasurer, William 
F. McQuillen, Brookline. Directors: C. P. Wash- 
burn, Boston; Edward E. Jameson, Quincy; 
Milton L. Cushing, Fitchburg; Howard A. Cross- 
man, Needham; Henry W. Chandler, Whitman; 
Frank A. Noyes, Arlington; Richard E. Pope, 
Boston; Elmer E. Dawson, Winthrop; Edward 
F, Clapham, Boston; H. L. Hammond, Roxbury; 
F. W. Wise, West Newton; David F. Butler, 
Cambridge; Winthrop A. Lord, Somerville; 
Oliver C. Turkington, Danvers. 





London and Lancashire Issues Statement 
Charles E. Dox, vice-president of the London 
and Lancashire Indemnity of New York, has 
issued instructions to its agents in the West 
relative to the company’s elimination of the 
unprofitable classes. He announces that after 
November 6 the company will not write work- 
men’s compensation, employers’ liability, per- 
sonal accident, health and sickness, burglary, 
plate glass, general liability and elevator in- 
surance. It will restrict its writings to fidelity 
and surety bonds and automobile insurance, 
the latter covering collision, general liability 
and property damage, and applying to private 
and pleasure cars only. The other classes of 
the automobile business will not be written. The 
circular states that it has been demonstrated 
that the casualty insurance business is proving 
unprofitable in the United States and that the 
company’s experience in the West confirms this. 


Reorganizes Liability Department 

The General Accident of Perth, under the 
management of Fredrick Richardson in this 
country, has reorganized its compensation and 
liability department. C, L. Brearly has been 
appointed as supervisor of the automobile 
department; H. J. Conlon, in charge of work- 
men’s compensation, and A. T. Barnes, in charge 
of general liability. 

James F. Mitchell, as announced in THE 
SPECTATOR last week, has been appointed first 
assistant United States manager. He was for- 
merly secretary of the Maryland Casualty of 
Baltimore. 


John Mitchell Guest of Honor 
John Mitchell, chairman of the New York 
State Industrial Commission, was the guest of 
honor at a iuncheon given by the Casualty and 
Surety Club of New York on Monday. Mr. 
Mitchell spoke on the necessity of State Fund 
insurance for workmen’s compensation and of 





the advantages of co-operation between the 
stock companies and the State Fund. A Duncan 
Reid, general manager of the Globe Indemnity, 
presided at the meeting. In the vote of thanks 
to Mr. Mitchell, tribute was paid to the speaker 


for the manner in which he has administered 
the New York law. 





Oakes Manufacturing Company Loss 

Because it was absolutely unexpected and un- 
predictable, the accident at the Oakes Manu- 
facturing Company plant in Astoria, Long 
Island, on October 17, afforded one of the best 
arguments for workmen’s compensation insur- 
ance that has come to notice in several years. 
Here was a plant which was splendidly equipped, 
thoroughly inspected both by the insurance en- 
gineers and by the State fire marshal, and in 
every respect was kept in as safe condition as 
human intelligence could procure, yet nine em- 
ployees were burned to death. 

The Oakes Company, which was insured in the 
Travelers, was situated at the foot of Black- 
well street in Astoria (which is part of New 
York city), and occupied a reconstructed office 
building 80x 100 feet in size. The ground floor 
was used as a storage room and laboratory for 
dyes and chemicals. The upper floor had been 
converted into an office about three weeks ago 
and had been used as such since its conversion. 

The assured was having some repair work done 
by a firm of electrical engineers. Two men 
who were repairing wires on the ground floor 
had a spike ladder standing on the floor and 
reaching to the ceiling. As the noon whistle 
blew one of the electricians, after getting down 
from the ladder, attempted to hurry to the 
wash basin, and in doing so accidentally caused 
the-ladder to fall. The ladder struck a pint bot- 
tle of bi-sulphite of soda and broke the bottle. 
The liquid fell into a three-quarter barrel of 
chlorate of soda which was standing at one 
side of the table and caused fumes and a fire. 
There was no explosion. 

The laboratory chief, a Mr. Lane, apparently 
concluded that there was no way of extinguish- 
ing the flames. He ran to the upper floor to 
notify the clerks, and, in fact, gave them a 
second warning. It appears that instead of 
saving themselves the clerks made an effort to 
gather the assured’s books and papers to place 
them in the safe. It was not known that the 
clerks had not made their escape until the roll 
was called, after the fire had gained great head- 
way and the building was doomed. 

The building had corrugated iron plates and 
was equipped with fire escapes and ladders which 
complied with the Building Department laws. 
There was also an iron staircase at the right 
hand side of the building leading in from Black- 
well street. This staircase, after the fire, was 
still standing and in good condition. There 
was an inside iron stairway leading from the 
first to the second floor, and a fire ladder on the 
front of the building leading from the second 
story to the ground. 

The fire had its stand inside the building and 
burned the upper floor. 

The bi-sulphite of soda was used by employees 
who had occasion to handle dyes. The dye 
stains could be removed only by using this bi- 
sulphite of soda. The chlorate of soda, how- 
ever, is used in the manufacture of the dye 
products. 


Several Speakers Announced 
The Insurance Federation of New York State 
will hold its annual meeting at the Hotel Mar- 
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tinique on November 24. Indications are that 
this will be the largest meeting in the history 
of the organization. While the full programme 
of speakers has not been made up, ac- 
ceptances have already been received by the 
Federation officials from A, Duncan Reid, sec- 
retary and general manager of the Globe In- 
demnity of New York; Mark T. McKee, secre- 
tary National Council of Insurance Federations 
of Detroit; George A. Scott, president of the 
New York Fraternal Congress, and Newton &. 
Turgeon. 





Hartford Lecture Course Announced 

The casualty committee of the Insurance In- 
stitute of Hartford has announced that the 
course on workmen’s compensation insurance, 
begun during the last season, will be completed 
this season. The subjects and the speakers for 
the lectures for which definite. dates have been 
assigned are as follows: 

November 21—‘‘Schedule Rating,’ J. H. White, 
superintendent, rating division compensation 
and liability department, the Travelers Ingur- 
ance Company. 

December 5—“Statutory Medical Aid and Its 
Economic Effect,’’ Charles Deckelman, assist- 
ant manager claim division, compensation and 
liability department, the Travelers Insurance 
Company. 

December 12—‘‘Social Bearings of Working- 
men’s Insurance,” L. I. Dublin, statistician 
Metropolitan Life Insurance Company, New 
York. 

December 19—‘‘The Compensation Systems of 
Europe,’ Frederick Richardson, United States 
manager General Accident, Fire and Life As- 
surance Corporation, Ltd., Philadelphia. 

The balance of the lectures will be given dur- 
ing the early part of 1917. The dates of the 
meetings will be announced later. The subjects 
and the speakers are as follows: 

“Industrial Accidents and Accident Preven- 
tion,’’ David Van Schaack, director bureau of 
inspection and accident prevention, Autna Life 
Insurance Company. 

“Compensation Underwriting,’ W. S. Bucklin, 
president Massachusetts Employees Insurance 
Association, Boston. 

“The Insurance of the Compensation Obliga- 
tion,”’ W. G. Cowles, vice-president the Travel- 
ers Insurance Company. 

These lectures will be held in the institute 
rooms at Hartford. They are open to all mem- 
bers of the institute without any additional fee, 
and all are invited and urged to attend. 


INSPECTION TRIPS 

In addition to these lectures the committee 
has announced that it is planned to conduct 4 
series of inspection trips for the members of 
the casualty class. This work will be under the 
direction of David Van Schaack, J. L. Thomp- 
son and S. E. Williams, the heads of the in- 
spection and accident prevention work of the 
/®tna Life, the Travelers and the Hartford Ac- 
cident and Indemnity. The details of these 
trips will be announced later. 


American Fidelity’s Accident Business 

The American Fidelity of Vermont, which re- 
cently reinsured its fidelity, surety and burglary 
business in thé National Surety Company, has 
reinsured its accident and health business in 
the Massachusetts Accident of Boston. It re- 
tains all its Vermont business, however, and 
will restrict all its operations to that State. 
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REINSURES SOME LINES 





Casualty Company of America Retires 
from Liability Field 





EMPLOYERS LIABILITY ASSUMES RISK 





Large Transactions Consummated This Week— 
Details of the Deal 


The Casualty Company of America, whose 
home office is in New York city, on Monday 
voted to reinsure its outstanding workmen’s 
compensation liability, commercial accident, and 
plate glass insurance risks in the Employers Lia- 
bility Assurance Corporation of London. This 
action was taken after a meeting of the board of 
directors, following the discussion of the situa- 
tion created by the report on an examination of 
the company by the New York State Insurance 
Department. 

It is said that the serious impairment of cap- 
ital was created by the action of the examiners 
in disallowing certain of the company’s assets, 
which disallowances, it is said, amounted to 
$1,196,188. According to the tentative report 
submitted by the examiners on September 30, 
the impairment amounted to $654,112 of the 
$750,000 capital, leaving a surplus on policy- 
holders’ account of $95,888. The assets which 
were disallowed consist primarily of over-due 
premiums, aggregating, it is said, more than 
$400,000 and a reduction of $100,000 on the valu- 
ation of the company’s home office building, 
from that placed on the building by the com- 
pany, as well as disallowing certain railroad 
securities. 

In an effort to rehabilitate the company, cer- 
tain directors, it is understood, will undertake 
to dispose of the securities objected to by the 
Insurance Department, and thereby realize 
something more than $300,000 available funds. 

Last week the following statement was is- 
sued by the New York Insurance Department: 

A report on examination of the Casualty 
Company of America, showing its condition as 
of September 30, 1916, disclosed an impairment 
in its capital of $654,112, leaving a surplus to 
policyholders of $95,888. The company has been 
given thirty days to make good this impairment, 
which is the minimum time granted under our 
law for this contingency, such thirty days ex- 
Piring December 4, 1916. 

President Edward L. Hearn of the Casualty 
Company of America made the following state- 
Ment concerning the action of the New York In- 
surance Department: 

At a special meeting of the board of direc- 
tors of the Casualty Company of America, held 
at its home office on November 8, a prelim- 
inary report of an examination by the New 
York Insurance Department as of September 30 
Was submitted and read. The principal feature 
of the report was that the Department declared 
that the capital was impaired through $1,196,- 
188 of the company’s assets being of a class 
not admitted by the Department. The directors 
decided that in order to protect the property 
and to conserve the interests of the stock- 
holders and policyholders it would be advisable 
to reinsure certain lines of business on the com- 
Pany’s books, and to take over certain unad- 
mitted assets ar’ substitute admitted assets 
therefor and liquidate the latter for the benefit 
of the stockholders. 

In its statement as of December 31, 1915, the 
Casualty Company of America reported total 
Premiums written during 1915 amounting to 
$3,547,825. Of this sum $1,153,878 constituted 


workmen’s compensation premiums and $1,079,- 
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197 the liability premiums. In other words, 
about two-thirds of the total premiums written 
were made up of the lines taken over by the 
Employers Liability. 

The Employers also took the commercial ac- 
cident and health, burglary and theft and the 
plate glass lines of the Casualty Company of 
America, 

The liability lines which were reinsured in- 
clude employers’ liability, workmen’s compen- 
sation, automobile’ and teams’ liability and 
property damage, elevator liability and work- 
men’s collective. The Casualty Company of 
America still has a good volume of fidelity and 
surety and industrial accident and health busi- 
ness outstanding. 

According to the terms of the agreement the 
Employers will take over the general agents of 
the Casualty Company. The territory affected 
by this transaction includes New England, New 
York, New Jersey and Illinois. 

The Employers Liability, through its long ex- 
perience in handling this class of business, as 
well as its vast financial resources, will render 
its customary efficient service to policyholders. 

Samuel Appleton is United States manager of 
the company, which maintains headquarters at 
Boston. 


The Late Joseph E. Lawton 


With the death of Joseph E. Lawton on No- 
vember 7, one of the most notable insurance 
figures in St. Louis passed out of existence. He 
was president of the Lawton-Byrne-Bruner In- 
surance Agency, one of the largest insurance 
agencies in the Middle West. 

Although born in England, seventy-one years 
ago, Mr. Lawton spent all but four years of 
his life in this country. His early years in 
America were spent in Cincinnati, whence he 
removed to St. Louis in 1884. For the past 
thirty years he has been active in the insurance 
business, and his strong personality drew about 
him and his associates a large and influential 
clientele. At the time of his death his agency 
represented a number of large fire insurance 
companies and casualty and miscellaneous com- 
panies, 

Besides his activitiy in the insurance -business, 
Mr. Lawton was a prominent citizen of St. Louis 
and a faithful public servant. On the date of 
his death he had been elected to the State legis- 
lature from his asembly district in Missouri. At 
one time he was speaker in the House of Dele- 
gates of that State, and his knowledge of public 
affairs in the Central West was such that he 
was frequently consulted in important matters 
of State. He was prominent socially, being a 
member of the Missouri Athletic Association, 
the Business Men’s League, the Ohio Club and 
many charitable organizations. 

The funeral services were conducted at his 
late residence on Sunday afternoon, interment 
being in Bellefontaine Cemetery. 


Casualty Notes 

—The Massachusetts Insurance Department has ap- 
proved the application of the Bay State Casualty to do 
an accident business on the assessment plan. 

—The Fourth Annual Welfare and Efficiency Con- 
ference of Pennsylvania will be held in the hall of the 
House of Representatives on November 21, 22 and 23. 

—The Guardian Casualty and Guaranty of Salt Lake 
City has stopped writing industrial health and acci- 
dent business in Montana, reinsuring that business in 
the State in the North American Accident of Chicago. 

—-The test cases of the workmen’s compensation laws 
of the States of Washington, New York, New Jersey 
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and Iowa, which were passed upon for constitutionality, 
will be reopened by the United States Supreme Court. 


—Agency Manager B. P. Scott, of the North Ameri- 
can Accident of Chicago, has returned from a trip in 
the Far West and Southwest. He arranged at Salt 
Lake for the reinsurance by his company of the Mon- 
tana accident business of the Guardian Casualty and 
Guuranty. 

—The casualty department of the National Life of 
the U. S. of A. has secured a franchise for railroad 
instalment business on the Southern Pacific system. 
To secure this franchise the National Life guarantees 
that its premium income on the system will be at least 
$100,000 a year. 





FIRE INSURANCE 
| NEW YORK SURVEYS 


Rule Regarding Premiums.—The com- 
ments of an active broker a few days ago on 
the latest action of the Exchange on the ques- 
tion of payment of premiums was heard this 
week. There is no substantial difference be- 
tween the new rule and that which has been 
in operation for several years, but there is a 
more explicit declaration of what is intended. 
The necessity for this arose from the variation 
in practice and claims of brokers of a mean- 
ing that gave some laxity in interpretation. 
But the funniest. excuse for this laxity was 
given by an east side broker notoriously a de- 
linquent to the last minute upon his premiums. 
He said the banks had a rule to close at noon, 
but they were accommodating enough to re- 
ceive deposits or pay checks a half or whole 








hour beyond noon to please their customers, 
and he thought the underwriters might wink 
at the occasional call to extend the time of pay- 
ment a few days! He was asked if the banks 
ever extended a matured note beyond the day 
it was due. The broker subsided. 

Did Floater Policy Cover?—Another su- 
burban “fine residence risk,’ burned at Glen 
Cove on the 1toth, reported loss $200,000! The 
query is asked whether this loss is included 
under the blanket form of the Woolworth 
stores? Probably not. 

Canal Dangers and Marine Losses.—Gen- 
eral Goethals is out in defense of the Panama 
Canal, and suggests that there are a number 
of “know-it-alls” who are muttering vain re- 
grets about the dangers of further landslides 


_to the interruption of navigation, etc. He 


says that these mutterings are in the interest 
of higher charges for ship charters and the 
cost of marine insurance. In this the General 
is wrong so far as insurance rates are con- 
cerned. There has been no increase or move- 
ment for an increase, and the cause of the 
rumors of further dangers must be attributed 
to some other cause. 

Joseph S. Frelinghuysen Elected.—The 
election of Joseph S. Frelinghuysen of the 
Globe-Rutgers combination to the United 
States Senate from New Jersey was an event 
that galled for a wholesale congratulation from 
his fellow citizens, Republican friends and 
neighbors among the underwriters. One man 
who served as an office boy with the Senator- 
elect in the early days of his underwriting 
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career came from Chicago to join in the con- 
gratulations of the day. 

Forms Required by State Departments.— 
An officer of a liability company says that the 
advent of a new form in the compensation line 
by order of some Insurance Department is 
now a daily occurrence, and he wonders when 
it will cease. In the West the companies have 
undertaken to decide on their own forms, and 
have been called down hard by one Insurance 
Department and required to stop it on frivo- 
lous grounds. By and bye the forms will be 
required to be water-marked and sealed with a 
Department seal to enable the companies to 
write them freely. 

Minimum Loss Allowances.—In New 
Jersey the question of allowing any premium 
Jess than two dollars on any policy to be written 
It received a singular illus- 
tration in this city lately when an annual policy 


has been agitated. 


on which the $2 premium was charged was 
canceled at short rates for four months and a 
dollar returned to the holder. 


CHICAGO AND THE WEST 

Sprinkler Leakage Schedule Adopted.— 
The Western Sprinkler Leakage Conference 
at its meeting in Chicago last week adopted the 
sprinkler leakage schedule recently adopted by 
the Eastern Conference, with the provision, 
however, that upon test cases the Western Con- 
ference should recommend what basis rate is 
to be used. 


M. F. Hegler Makes Change.—M. I’. Heg- 
ler, special agent for the Germania Fire of 
New York, has resigned to accept a similar 
position for the American Central of St. Louis. 

Faulkner & Ettelson Dissolve.—The local 
agency firm of Faulkner & Ettelson has dis- 
solved partnership. R. W. Faulkner will here- 
after be connected with the office of Eliel & 
Loeb Company. D. L. Ettelson has taken into 
partnership Seymour Koven, under the firm 
name of Koven & Co. 


Uzal H. Struble Retires.—Uzal H. Struble 
has retired as Cook county manager for the 
Globe and Rutgers of New York. 

Herbert Darlington Has Anniversary.-— 
Herbert Darlington, secretary of Fred S. 
James & Co., last week celebrated fifty years 
of service in the fire insurance business. He 
received a large number of flowers in honor 
of the anniversary. His associates in the 
office presented him with a set of the Encyclo- 
pedia Britannica. Mr. Darlington originally 
came from Iowa, and was for many years as- 
sociated with the old agency of George C. 
Clarke & Co., at first as an employee and later 
as a partner. Upon the death of George C. 
Clarke he became head of the firm of Darling- 
ton, Harvey & Co. When this firm dissolved 
Mr. Darlington joined the forces of Fred S. 
James & Co. 


Delivers Address on Hail Insurance.— 
Walter C. Leach, secretary of the Minneapolis 
Fire and Marine and president of the Western 
Hail Association, addressed the Fire Insurance 
Club of Chicago in the assembly room of the 
Insurance Exchange Tuesday evening, No- 
vember 14, on “Hail Insurance.” Mr. Leach 


was formerly president of the Northwestern 
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Fire and Marine, which for years wrote the 
largest volume of hail insurance and is an ex- 
pert on the subject. 


BOSTON AND VICINITY 


New Agency Firm.—-Harry E. Burns, spe- 
cial agent for the Hamburg-Bremen for Massa- 
chusetts, Rhode Island and Connecticut; Mor- 
ris L. Morrison, a Boston broker, and G. Dana 
Yeaton and Walter E. Burke, who constituted 
the Boston brokerage firm of Burke & Yeaton, 
have formed a general insurance agency under 
the name of Burke, Morrison & Yeaton, and 
will represent the Hamburg-Bremen and the 
Hand-in-Hand Underwriters for Boston and 
the Rhode Island Insurance Company in the 
suburban district. Mr. Burns will continue in 
his relation of special agent for the Hamburg- 
Bremen. 


Firemen Not to Have Time Off.—The 
soston City Council has decided not to allow 
firemen to have one day off in three. The 
opponents of the proposition held that in ad- 
dition to increased cost the plan would also 
increase the fire hazard of the city. 


Receiver Appointed for Cosmopolitan 
Mutual.—The courts have appointed Joseph 
Michelman as receiver for the Cosmopolitan 
Mutual Fire Insurance Company, against 
which Insurance Commissioner Hardison 
sought a restraining order last week. 


Boston Board’s Annual Meeting.—The 
annual meeting of the Boston Board of Fire 
Underwriters took place on Tuesday of this 
week. The balloting for officers resulted as 
follows: President, Frank A. Dewick (re- 
elected). Dewick & Flanders; vice-president, 
James H. Carney (re-elected), Kaler, Carney, 
Liffler & Co.; secretary and treasurer, F. 
Elliot Cabot (re-elected) ; executive commit- 
tee, F. H. Battilana, William A. Muller, Wil- 
liam H. Rogers, Harrie H. Whitney, George S. 
Rosencrantz. The re-election of President 
Dewick was a popular one, as he has done 
much effective work in a quiet and unobtrus- 
ive manner. Particularly has he cemented cor- 
dial relationship with the Brokers Association, 
which at one time bid fair to be a disturbing 
element. The administration is the same as 
last year, with the exception that Walter B. 
Henderson and Charles Haas have retired be- 
cause of the expiration of their terms in favor 
of Harrie H. Whitney and George S. Rosen- 
crantz. The reports submitted showed the or- 
ganization to be in first-class shape, and Presi- 
dent Dewick’s address reviewed comprehen- 
sively the work covered by the board during 
the yéar. 

Underwriters Securities Company.—The 
Underwriters Securities Company has been 
organized at Augusta, Me., for the purpose of 
carrying on a general insurance business, 
agents, brokerage, commission and other busi- 
ness. 

Insurance Men in Disaster.—About fifty- 
four persons, as near as can be learned, were 
drowned last Tuesday when a street car 
plunged through the open draw into Fort Point 
Channel. Among those lost was George R. 
Clark, father of Robert R. Clark, special agent 
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of the Caledonian and Joshua B. Clark, of the 
State Mutual Life and secretary of the Boston 
Life Underwriters Association. 


Automobile Protective Bureau Meeting 

The Automobile Protective and Information 
Bureau met in Chicago last week to devise 
plans for strengthening its work, which has to 
do with running down automobile thieves and 
recovering stolen cars. A committee was ap- 
pointed, with J. R. Moore, assistant secretary 
of the St. Paul Fire and Marine, as chairman, 
and John F. Stafford of the London and Lanca- 
shire Fire, J. D, Vail of the Hartford Fire, 
Montgomery Clark of the Hanover, and John A. 
Gallagher of the “tna, to confer with the simi- 
lar committee of managers from the Western 
Automobile Conference. This will devise ways 
and means for broadening the scope of the 
Bureau, it being desired to cover the territory 
of the Western Automobile Conference, instead 
of Chicago only. A paid secretary and manager 
will be employed. 


Brokers Exchange Suit Dismissed 

Some surprise was occasioned a few days ago 
at San Francisco by the filing of a suit by Daniel 
Aronson against the Insurance Brokers Ex- 
change and various insurance companies. The 
plaintiff asked $50,000 damages, and also sought 
to enjoin the members of the Board of Fire Un- 
derwriters from doing business in California, 
alleging ‘‘restraint of trade,’’ etce., on the 
ground that the insurance companies named 
would not accept business offered by him. 
Judge Sturtevant, before whom the case came, 
has thrown it out of court. 


Fire Insurance and Publicity 
[To the Editor of THE SPECTATOR] 

Since the appearance in THE SPECTATOR of 
my suggestion that insurance men should or- 
ganize for defense against hostile attacks not 
only in legislature but in the press and in busi- 
ness houses, several have spoken to me in ap- 
probation of the idea. George D. Markham of 
St. Louis, who is well known throughout the 
United States, writes, ‘‘Why should not the Na- 
tional Insurance Council begin this good work 
by a campaign for a reduction in taxation? 
Seventeen million of dollars of excess taxation 
is taken from insurance companies of all classes 
every year over and above the amount needed 
to maintain the Insurance Departments. An 
able, vigorous, and sustained campaign of pub- 
licity, with speakers at credit men’s conven- 
tions and all big assemblages, letters to the 
papers, etc., would change public sentiment so 
that this taxation could be reduced to a reason- 
able amount. It would make an appreciable 
difference in the expense rate, but, best of all, 
the general case for the insurance companies 
would necessarily be made before the argument 
against unnecessary taxation could be success- 
fully concluded.”’ E. R. KENNEDY. 

New York, November 13, 1916. 





Philadelphia Quotations 
Stocks of fire insurance. companies were 
quoted by Bioren & Co., bankers of Philadelphia, 
as of recent date, as follows: 


Par Last Bid Date 
PGE FE CAS HS oe 10 2014 10/18/16 
American Fire .......... 100 91% 2 /4/14 
American Union ........ 25 24 3/ 5/18 
COMNtY Five si5'6 9:69:06 0:8 100 125 3/ 5/18 
Ue en ee 10 24 3/10/15 
Fire Assn. of Phila...... 50 340% 10/11/16 
Franklin Fire .......... 25 60 5/ 5/16 
a See 100 236 12/ 8/15 
Ins. Co. of N. America... 10 27% 10/20/16 
Ins. Co. of State*of Pa.. 100 100% 7/19/16 
Lumbermens ..........++ 25 100% 9 /6/16 
DRMMEOE acpi a Halves 6 a58 25 60 32/15/15 
Pennsylvania Fire ...... 100 425 9/20/18 
Peoples National ........ 25 18 10/11 ia 4 
RN Se ab ceeisak als as, 3 50 56% 9/ 6/16 
United Firemens ........ 10 11 i /14/15 
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SOUTH CAROLINA PROBLEM 





Commission Appointed by Governor 
to Confer with Companies 


neetneteg 


WILL PROPOSE LEGISLATION 


—— ny 


Aim is to Relieve Present Condition—Personnel 
of the Committee 

The committee appointed by Governor Man- 
ning of South Carolina to study all phases of 
the fire insurance situation in South Carolina, 
with a view of recommending a revision of the 
fre insurance laws of the State, will meet on 
November 24 at the Jefferson Hotel at Columbia. 
A number of insurance men have been invited 
to attend the meeting. 

Governor Manning, in the selection of the 
commission, has given the matter most careful 
thought and has made his selections. Insurance 
Commissioner McMaster will be chairman, and 
from the State Senate Governor Manning se- 
lected Mr. Laney of Chesterfield, who was one 
of the authors of the Laney-Odom act, and will 
be familiar with that legislation. From the 
House he selected Davis D. Moise of Sumter, 
who is likely to be chairman of the House Com- 
mitee on Banking and Insurance, and who is 
a lawyer and business man. Then he selected 
Bright Williamson, a leading bank president, 
farmer and business man, of Darlington. John 
D. Harris of Greenville is a large and prosper- 
ous farmer. Friends of Governor Manning sug- 
gested J. W. Gaston of Spartanburg as the best 
type of successful farmer and business man, 
and he was asked to serve on the commission. 
Mesrs. Harris and Gaston are distinctly success- 
ful non-political farmers. E. P. McCravey of 
Easley is a former member of the House. He 
is a real estate and insurance man. Alester 
G. Furman of Greenville is president of the 
South Carolina Underwriters Asociation, and 
Lawrence M. Pinckney of Charleston is the 
leader of the proposed plan of getting together. 





State Insurance Party Wins 

The Farmers Non-Partisan Political League, 
which favors the State taking over the grain 
elevator, banking, insurance and other lines of 
business, elected its entire ticket in North Da- 
kota on Tuesday. S. A. ‘Olsnew was chosen as 
Insurance Commissioner. The league is com- 
mitted to a State hail insurance fund, and some 
of its leaders also favor a State fire insurance 
fund, and radical rate-making and adjustment 
laws. 


Will Look After Railroad Property 

W. S. Greene, formerly electrical engineer of 
the Chesapeake and Ohio Railway, has been ap- 
pointed fire insurance inspector in charge of all 
insurance on grain elevators and other property 
of the company at the Newport News terminals. 
He will also pay special attention to fire pre- 
vention in connection with such property. The 
Position is a newly-created one. 





South-Eastern Underwriters Association 


The South-Eastern Underwriters Association 
at its meeting this week considered a reduction 
in commissions on unprotected frame dwellings, 
on which the loss ratio has been very high for a 
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number of years. The companies object to 
paying preferred commissions for unprofitable 
business, and suggest a reduction from twenty- 
five per cent to fifteen per cent. The National 
Association of Insurance Agents has taken the 
matter up and is urging that a conference be 
held before the matter is decided upon. The 
agents association claims that if the change 
is made by the South-Eastern Underwriters As- 
sociation a similar reduction may be asked in 
other’ territories unprotected frame 
dwellings have been unprofitable. 


where 





Western Improved Risk Association 

The annual meeting of the Western Improved 
Risk Association, the organization formed last 
year for co-operative handling of sprinklered 
business, was held last week. J. W. Cochran of 
the Fire Association was elected president, suc- 
ceeding Walter H. Sage of the German Ameri- 
can. Other Officers are John C. Harding of 
the Springfield, vice-president, and W. L. Steele 
of the Niagara, secretary and treasurer. The 
executive committee is made up of C. R. Street 
of the Fidelity-Phenix, J. C. Corbett of the 
Northern, F. W. Koeckert of the Continental, 
and D. W. Redfield of the Pennsylvania. 


John C. Ragsdale Retires 


John C. Ragsdale has retired as State agent 
for the American Central Fire in Wisconsin and 
the northern peninsula of Michigan, and will 
make his home in California. The Wisconsin 
field will go to A. A. Meyer, who has been his 
assistant, and northern Michigan will be added 
to the field of C, G. Sheppard of Detroit, Michi- 
gan State agent. The Milwaukee branch office 
will be discontinued and the agents will report 
direct to the home office. Major Ragsdale has 
been in the field since 1876 and has been with 
the American Central since 1885. 





Automobile Committee Meeting 

The sub-committee of the National Conven- 
tion of Insurance Commissioners, dealing with 
the subject of automobile coverage, has re- 
quested that suggestions on the subject be sub- 
mitted to the committee on or before the meet- 
ing of the Commissioners at New York on De- 
cember 12. These suggestions should be sent 
to Emory H. English, Insurance Commissioner 
of Iowa, who is chairman of the sub-committee. 
The other members of the committee are Rob- 
ert J. Merrill of New Hampshire and Samuel 
D. Works of Minnesota. 


The Cinta Fn of hin Pa. 

The work of organizing the new Guaranty 
Fire of Scranton, Pa., is progressing rapidly. 
The company is to have $500,000 capital and 
$500,000 surplus, and is already assured of a fine 
line of business. J. J. Boland, of the J. J. Bo- 
land Company, which conducts an important in- 
surance agency, is the active spirit in the 
enterprise. Elsewhere in this issue the Guar- 
anty Fire offers exceptional opportunities to 
general and local agents. 


Three-Fourths Value Clause 


The three-fourths value clause in the Missouri 
fire insurance policies has been declared invalid 
by Judge Skinner in the Circuit Court at Bolivar. 
W. R. Overly, a merchant at Seymour, Mo., had 
$4500 insurance on his store, which burned, and 
the companies sought to settle under the three- 
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Fire Insurance 





The decision was against 
them, and the case will be appealed to the Su- 
preme Court. 


fourths value clause. 


Comment on Texas Brokers’ Ruling 

Insurance companies throughout Texas appear 
divided on the ruling of the Attorney-General, 
which prohibits writing of fire insurance busi- 
ness through brokers unless such brokers are 
regularly licensed agents. Several of the 
agents favor the ruling, while others believe it 
unjust and unreasonable. This ruling was the 
subject of a conference held here between the 
Fire Insurance Commission and the insurance 
representatives. Since this conference the 
Commission has not announced its attitude in 
the matter. Most of the companies are asking 
for a modification of the ruling; and while the 
commission has not made known its position in 
the matter, it is generally believed that it will 
request the Attorney-General to modify the 
ruling to some extent. The ruling has proved 
quite embarrassing to certain of the companies. 


“The Essentials of the Fire Insurance 
Business” 

Selow will be found comments upon the book bear- 
ing the above. title, written by Edward A. Ketcham, 
chief examiner of the Insurance Department of Wis- 
consin: 


I have been reading from time to time, as I could 
find opportunity, your work on fire insurance and I 
am very much interested in same. It represents a 
large amount of study and research, and | regard it 
as most creditable to the author. I have been 
through the greater part of it, and I am so much 
pleased with it that I wish you would kindly send to 
this ofhce (20) twenty copies, with bill, that I may 
furnish a copy to such of our men either in office or 
field whom I know will be particularly interested 
therein.—E. G. Richards, Chairman Actuarial Com- 
mittee of the National Board of Fire Underwriters 
and United States manager North British and Mercan- 
tile Insurance Company. 

A brief examination of your book persuades me that 
it is worth having in the office, and so we will present 
a bill to the State for same and send you a warrant 
for the amount of $2.50.—George A. Cole State Comp- 
troller, Nevada. 

You are advised that we have read your book and 
believe it to be very useful in our insurance library.— 
James J. Bailey, Secretary of State of Louisiana, 

I am in receipt of the copy of “The Essentials of 
the Fire Insurance Business” which you were kind 
enough to send me upon my order. * * I have 
read your book with a good deal of interest, and think 
you have succeeded in bringing together much valuable 
information in a concise form, I shall have occasion 
to refer to the book in the course of lectures which 
Il am giving at Boston University School of Business 
Administration. Librarian, The Insur- 
ance Library Association of Boston. 

We wish to congratulate you on the information con- 
tained in this volume. The writer has scanned over 
your book and feels certain that it contains consid- 
erable information that would be of great value to 
us.—William F,. Dunbar, Commissioner of Insurance 
of Tennessee 

I am submitting to the State Supply Commission 
a requisition covering the purchase price of this book, 
and I sincerely trust that it will be allowed, so that 
this excellent work may be retained in our modest in- 
surance library.—W. C. Taylor, Commissioner of In- 
surance, North Dakota, 

I will place your book (‘The Eégsentials of the 
Fire Insurance Business’) upon my next list of 
recommendations.—Gilson G. Glasier, Librarian, Wis- 
consin State Library. 

I intend to purchase “The Essentials of the Fire 
Insurance Business” and add it to the library of this 
Department.—Charles F. Nesbit, Superintendent of 
Insurance of District of Columbia. 

Some of the larger fire insurance companies have 
each purchased numerous copies of the work, and sev- 
eral orders have been exported to Europe. 

The State Library at Albany, N. Y., the State 
Library at Madison, Wis., the Public Library of St. 
Louis, Mo., the University of Wisconsin and the 
Reterence Library of Madison have obtained the book. 
It is gradually being introduced into some of the large 
colleges and universities having insurance courses. 


The price of “The Essentials of the Fire Insurance 
Business” is $2.50 per copy, delivered. Orders should 
be sent to The Spectator Company, New York. 








—J. Oscar Beck has resigned as Indiana State agent 
of the Pennsylvania Fire, taking effect December 1, 
to become special agent for the Royal of Liverpool. 





Fire Insurance 


RULES FOR AGENTS 





Insurance Commissioner Winship Issues 
Lengthy Statement 


ANTI-DISCRIMINATION LAW 





Charges Violations by Some Agents—Mortgage 
Clause—Other Notes 


Insurance Commissioner Winship of Michigan 
has notified the fire insurance companies doing 
business in the State that some of the agents 
are misrepresenting the anti-discrimination law. 
It is said that they notified the assured that the 
anti-discrimination law requires that companies 
must adhere to the rates, rules and regulations 
filed by the Michigan Inspection Bureau. 

The Department reminds them that the law 
in no way interferes with the freest and most 
open competition and that any company can 
deviate from any rule, rate or regulation of the 
Bureau. The only restriction is that if a devia- 
tion is made from the rates or rules the same 
deviation must apply to every other similar 
risk, which would support the essential princi- 
ple of anti-discrimination. 

Attention is called by the Insurance Commis- 
sioner to a mortgage clause with full contribu- 
tion which is insisted upon by some banks and 
life insurance companies. This clause contains 
a permit for the property to remain vacant, 
which is different from the endorsement in 
common use by the companies and is held to be 
improper, as it is preferential treatment for a 
certain class of policyholders. The Department 
holds that if any company grants this more lib- 
eral endorsement to one policyholder it must 
grant it to all. 

The companies were also reminded that no 
commissions can be paid to a non-resident for 
any part he may have had in the solicitation 
of insurance business, although this does not 
apply to State or special agents whose compen- 
sation is not based on the premium. 


Discusses Use and Occupancy 

John A. Eckert, president of the Fire Brokers 
Association, delivered the lecture to last Tues- 
day afternoon’s class of the Insurance Society of 
New York. He had for his topic ‘‘Use and Oc- 
cupancy Insurance.’’ Mr. Eckert spoke, in brief, 
as follows: The subject of use and occupancy 
insurance at present is so wide in its scope and 
varying in its meaning that he felt it a dif- 
ficult task to undertake the subject. Use and 
occupancy might be defined as insurance which 
covers as many kinds of indirect and conse- 
quential losses resulting from the burning of a 
manufacturing plant as there were colors in 
Joseph’s coat. It was first written by two well- 
known stock insurance men of New England to 
offset the business being done by the mutual 
companies. That it satisfied a popular demand 
is realized from its rapid growth and wide use. 
Some would change the name and call it ‘Busi- 
ness Interruption Indemnity.’ This would be 
well if there was some uniform plan of con- 
tract in effect. There should be something 
standard so that the public might know exactly 
their position. The clearest and most common 
form now in use reads, in part, ‘If by reason of 
fire assured shall be wholly prevented from pro- 
ducing their product or conducting their busi- 
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ness, a partial loss wherein a certain step in 
manufacturing a product was destroyed should 
be equitably adjusted.’ A very common form 
now in use places the settlements on the same 
basis as rent insurance. As the production of 
a plant per diem fluctuates the policy should be 
changed periodically to prevent over insurance 
as well as under protection. In respect to the 
coinsurance clause he recognized it in the form 
now issued by brokers and agents who issue 
yearly policies in amounts equal to 300 times 
the daily amount stated in the policy. In addi- 
tion to fire use and occupancy policies may be 
issued against explosion, windstorm, sprin- 
kler leakage and lightning—the latter usually 
covered by fire policies. 

Mr. Eckert said that in connection with this 
form of insurance three sets of questions might 
be asked: (1) Is it a valued policy and should a 
valued policy be written? (2) Should it be writ- 
ten because of the moral hazard it creates? (3) 
Is it a blanket policy covering rents, profits and 
leasehold interests? Inasmuch as it determines 
the exact amount payable the use and occupancy 
policy may be termed a valued one, but this 
sort of policy from the nature of the business 
proves satisfactory and gives the insured what 
he needs and pays for. If his loss exceeds his in- 
surance he can not complain. On the other hand, 
careful underwriting will see to it that the in- 
sured is not over insured. Careful discrimina- 
tion also lessens the morai hazard. In some 
cases the policy might coincide with a blanket 
policy, but not necessarily so. From the 
growth of the business and its popular accept- 
ance, Mr. Eckert is led to believe that it is 
both sound and justifiable. In many instances, 
where good underwriting has been pursued, it 
is more desirable than fire insurance, as the in- 
sured will make every effort to repair his loss 
in order that he may again resume a profitable 
business, 


Just a Matter of Maps 


The discussion among fire insurance com- 
panies arising over the monopoly of the San- 
born Map Company has caused the Morison 
Map Company of Seattle, Wash., to come out 
with a little publicity on the literature promul- 
gated by the Sanborn Map Company. The Mor- 
ison card system, which was invented by Henry 
A. Morison, formerly with the Sanborn Map 
Company, has been highly recommended by the 
majority of the special map committee of the 
National Board of Fire Underwriters. The Mor- 
ison company takes exception to alleged efforts 
to discredit the Morison system in the adver- 
tising literature of the Sanborn company. 

The National Board Committee is composed 
of F. C. Buswell, A. H. Wray, John O. Platt, 
John Marshall, Jr., and Frank Lock. 


Rule for Paying Premiums 
At its meeting last week the New York Fire 
Insurance Exchange amended its agreement so 
that the section relating to the payment of pre- 
miums now reads as follows: 


All premiums shall be due upon the delivery 
of the policy, and if not paid by the tenth day 
of the second month following the month in 
which the insurance takes effect, notice of the 
concellation as required by the standard policy 
shall be sent to the assured direct (and, if the 
policy be held as collateral, to the party also, to 
whom it is payable). On the twentieth of each 
month (or, if the twentieth shall fall upon a 
legal holiday, on the next working day) each 
member of the Exchange, and also each agent 
and branch office manager within the jurisdic- 
tion of the Exchange, shall make a statement as 
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Thursday 


per following form, and deliver same to the 
manager of the Exchange: 

“The undersigned, member of the New York 
Fire Insurance Exchange, or agent or branch of- 
fice manager of the ...... insurance company, 
hereby certifies that all the premiums on al] 
the policies issued by the said member, agent 
or branch office manager, and taking effect in 
the month of ...... were paid on the twentieth 
inst., or, if any were unpaid at that date, can- 
cellation notices on all such unpaid policies 
pie been sent to the assured and to the payee, 
f any.”’ 


I. W. Rockey Is Managing Underwriter 
[Special Dispatch to THE SPECTATOR] 
CHICAGO, November 15.—I. W. Rockey, for- 
merly superintendent of agents of the New 
Jersey Fire of Newark, has been appointed man- 
aging underwriter of the Merchants National 
Fire of Chicago. Mr. Rockey has had a broad 
experience, having been for twenty years with 
the old Traders of Chicago, working through all 
departments to the post of agency superinten- 
dent; then four years with the Dixie Fire as as- 
sistant secretary, then more recently four years 
with the New Jersey Fire. He is a native of 
Illinois and is fully acquainted with the condi- 
tions he will have to meet. As an underwriter 
his success has been marked. The Merchants 
National is in a most wholesome condition for 
growth now, and with the management thus 
strengthened will undoubtedly go forward. 


Invokes Old Rule Against Bonfires 


Twenty-six fires having been caused on elec- 
tion night in Cincinnati by bonfires, City Safety 
Director Friedlander has invoked an old ordi- 
nance to prevent fires in the street in future. 
The ordinance was enacted some years ago and 
provides that a safe receptacle be used in burn- 
ing material in the _ street. Burning leaves 
caused most of the trouble. 

Underwriters Association of New York 

State 

On Tuesday the annual meeting of the Under- 
writers Association of New York State was held 
at Syracuse. The following officers were elected: 
President, E. H. Hornbostel; first vice-presi- 
dent, Charles R. Folsom; second vice-president, 
Alex. J. Bates; chairman of executive commit- 
tee, W. R. Somerville. 


The semi-annual meeting of the South-East- 
ern Underwriters Association was held yesterday 
at Washington, D. C. On Tuesday Virginia 
agents presented grievances to the executive 
commitee, chiefly relating to the competition of 
outside brokers. The sprinkler committee also 
met Tuesday. 


Great Northern Organizing at Duluth 

The Great Northern Fire and Marine Insur- 
ance Company is in process of organization at 
Duluth, Minn. It is to have $500,000 capital, and 
it is reported that $100,000 is already subscribed. 
The officers are: N. H. Demond, president; C- 
L. Rakowsky, treasurer, and John A. Vollmer, 
secretary. 


Fidelity Insurance Company Incorporated 

The North Carolina Department of State has 
granted papers of incorporation to the Fidelity 
Insurance Company of Reidville, N. C., incor 
porated by C. W. Jackson and others, with an 
authorized capital of $100,000, of which $10,000 
has been subscribed. 
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TWO OF THE OLDEST AND STRONGEST FIRE 


ORGANIZED 1819 
Losses Paio: $79,029,547.12 


GENERAL FIRE 


ASSURANCE Co. 
OF PARIS 


FRED. S. JAMES & CO. 
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UNITED STATES MANAGERS 


123 WILLIAM STREET, NEW YORK 


INSURANCE COMPANIES IN FRANCE 


ORGANIZED 1838 
Losses Paio: $62,613,502.02 
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INSURANCE Co, 


OF PARIS 


Cc. B. G. GAILLARD 
ASSISTANT MANAGER 








Life Insurance Catechism 


By Theodore J. Venn 


A brief but comprehensive course in life insurance has been prepared in the form 
of a catechism, giving a series of questions which policyholders are likely to ask, with 


clear, concise answers. 


The work embraces a brief history of the various forms of life insurance, a descrip- 
tion of the different kinds of policies issued and an explanation of the legal reserve 
annually set aside to meet the individual policyholder’s increasing mortality rate. 
The author shows clearly the necessity of the reserve and also indicates its advantages 
as a financial protection for old age, bringing out the manner in which it constantly 
decreases, in all participating contracts, the net annual cost of insurance in the face 


of the assured’s advancing years. 
Price 50 cents per copy 
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Why not do a better day’s work 


and render a more complete service to your clients 
by selling a low priced disability policy in conjunc- 
tion with your other line, thus protecting him 
against loss of time, insuring the premium on your 
other policy, and increasing your own income. 


A superior line of policies for this purpose 
not to be found than is issued by the 


FEDERAL CASUALTY COMPANY 


V. D. CLIFF, President 


DETROIT, MICH. 








NEW YORK 








TWO NEW COMPANIES IN IOWA 


One to Have Head Office at Des Moines— 
Other at Sioux City 


In addition to the Iowa National Fire of Des 
Moines, Iowa is to have two new stock fire in- 
surance companies. One of these is to have its 
home office at Des Moines and is to be known 
as the Central National Fire Insurance Com- 
pany. 

George J. Delmege, formerly president of the 
Century Fire of Des Moines, which later sold 
to the St. Paul Fire and Marine, will be the 
president. T. B. Moore, a well-known Des 
Moines capitalist, will be secretary. Guy A. 
Miller, city attorney of Des Moines, is actively 
interested. : 

The company will have a capital stock of $500,- 
000 and surplus of the same amount. Each share 
of stock will be sold for $200. The articles have 
been approved by Insurance Commissioner Eng- 
lish and filed with the Secretary of State. 

The company in contemplation at Sioux City 
is to be organized by Fred C. McCutcheon, head 
of the Equity Mutual and formerly a banker at 
Holstein. He also contemplates a million dollar 
concern. 





Has Complete Motor Equipment 
The Dayton (Ohio) fire department will be 
completely motorized when certain equipment 
now en route has arrived and been installed. 
The authorities believe that with this equipment 
4 large fire in the city will be almost impossible. 


Death of Hyman D. Davis 
Hyman D. Davis, president of the Cleveland 
National Fire Insurance Company of Cleveland, 
died on Saturday after an operation which was 
Performed ten days ago. 


Agency Changes 
-W. P. Steele, formerly a field man in the South- 
west, has been appointed special agent for the Penn- 
sylvania and the Fire Association in Kentucky. 


—The agency of the Pennsylvania Fire at Colum- 
bus, Ohio, has been transferred from the Bryson, 
Bedwall, Brubacher Company to Wikoff Bros. 


—Hinton J. Hopkins of Dargan & Hopkins, general 
agents for the Yorkshire and other companies at At- 
lanta, has been appointed assistant general agent for 
the Hartford Fire in the Southern department. 





Fire Notes 


-~-Daniel W. Dettlebach has been appointed agent 
for the Marquette National Fire of Chicago at Cleve- 
land. 

—The City Insurance Company of Pittsburg has in- 
creased its capital from $100,000 to $200,000 by the 
sale of new stock. 


—W. S. Abbott, Michigan State agent of the North 
British and Mercantile, died Saturday morning at 
Detroit, after a long illness. The funeral will be at 
his home at La Pere. 


—The Belt Automobile Insurance Association, which 
has done a large business in Illinois outside Chicago, 
has appointed H. M. Woodbridge as general agent for 
Chicago and surrounding counties. 


—The Nord-Deutsche is planning to enter Virginia 
the first of the year, according to information reaching 
the Virginia Insurance Department. It is understood 
that the State business will be handled by the Balti- 
more office. 


—R. R. Stone has resigned as superintendent of the 
improved risk department of the Phcenix and the Im- 
perial at Chicago to become State agent in New York 
for the Automobile of Hartford, with headquarters 
at Syracuse, 

—The Guardian Fire of Salt Lake City has started 
business in California in conjunction with the 
Guardian Casualty Company, opening an elegant office 
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in San Francisco. R, Gallegos, who is well known in 


local circles, is resident secretary. 


—F. W. P. Rutter, general manager of the London 
and Lancashire Fire of Liverpool, who has been in this 
country for several weeks formulating the future 
policy of the London and Lancashire Indemnity of 
New York, sailed for Europe on Saturday. 

—Percy Putnam has been appointed special agent, 
covering Alabama, Georgia and Florida, by Langdon 
C. Quin of Atlanta, who is State agent for the Con- 
cordia of Milwaukee, the National-Ben Franklin of 
Pittsburg, the New Jersey Fire of Newark and the 
New Brunswick of New Brunswick. 

—At the annual meeting of the Massachusetts Asso- 
ciation of Insurance Agents, held at Worcester, Mass., 
the following officers were elected: President, Theo- 
dore H. Raymond, Cambridge; vice-presidents, C. F. 
Nelson, Fitchburg; W. C. Moulton, Pittsfield; W. S. 
Shaw, Brockton; secretary-treasurer, T. E. Warner, 
Salem. 

—The Western Automobile Underwriters Con- 
ference held a meeting in Chicago last week, at which 
new policy forms and schedules were agreed upon. 
These will be presented for approval at the annual 
meeting of the National Automobile Underwriters 
Canference, to be held in New York city, November 
13 to 16. 


—W. F. Hawxhurst, Michigan special agent for the 
Commercial Union, died Friday morning at the home 
of his son, M. W. Hawxhurst, at Ann Arbor, after a 
short illness, aged seventy-four. The funeral will be 
at Ann Arbor. Mr. Hawxhvurst was the dean of the 
field staff of the Commercial Union and was one of 
the life members of the Fire Underwriters Association 
of the Northwest, 

~-Some of the large stockholders of the Pacific Coast 
Adjustment Bureau, which was organized several years 
ago by men connected with various local agencies, have 
lately been recommending that it be discontinued, and 
the bureau’s affairs have during the last few days 
been investigated by a stockholders’ committee headed 
by Herbert Folger, to determine whether it would be 
better to reorganize the work or discontinue the 
bureau entirely. 











Save Yourself Time, Trouble, Mistakes 
BY USING 


The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 
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Higency Wants. 











The Consolidated Investment Co. 


909-910 Finance Building, Philadelphia, Pa. 


WILL BUY 
STOCK OF ANY GOING INSURANCE COMPANY. 


WILL BUY 
AND PAY MORE FOR DEFERRED DIVI- 
DEND POLICIES WITHIN FIVE YEARS OF 
MATURITY THAN THE COMPANIES CAN 
LEGALLY PAY. 


AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 
COMPANIES. 











Insurance Sales Letters 


Open the way to rea] business——letters that make the actual prospect “speak out.” 
An official of one Insurance Company writes “I want you to know how thoroughly well 
pleased I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- 
tion insurance salesmen request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 

















Company Representation Wanted 














Compensation and Liability Man 


of twenty years experience desires position with progressive company: 
Knowledge of underwriting, schedule rating problems, agency and 
inspection department work, and office management. Credentials as 
to efficiency and loyalty. Address ‘‘K. I. M.,”’ care of The Spectator, 


P. O. Box 1117, New York City, N. Y. 





CENTRAL AMERICAN OPPORTUNITY 


The general agent in Guatemala City, Guatemala, for a 
prominent life insurance company, desires to secure the repre- 
sentation for Central America, of insurance companies writing 
life, fire, accident and other branches. American or German 
companies preferred. 

He is an experienced field man, formerly one of the largest 
producers in Mexico, and subsequently a field organizer, divi- 
sion manager and manager. 

Can furnish first class references and securities. 

Address GUATEMALA, 
care of The Spectator, P. O. Box 1117, New York City, N. Y. 





























LOCAL & GENERAL AGENTS WANTED 


New Features Offer Exceptional Opportunities 


GUARANTY FIRE INSURANCE CO. 


ORGANIZING 


SCRANTON PENNA. 





WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘K,’’ care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





Prominent Agents and Brokers 








| EON IRWIN & CO., Inc., New Orleans, La. 


REPRESENTING 


American Eagle British America Assurance Maryland Casualty, 
Hamburg-Bremen German-American Bonding Dept. 
Fidelity- Phenix First National New York Plate Glass 
National-Hartford Stuyvesant: Continental Casualty, — 
Philadelphia Underwriters Concordia Phenix-Paris Workmen’s Compensation 


EXCESS LINES SOLICITED 











INSURANGE MEN 


Can easily market stock of an automobile manufacturing 
company now being quietly organized by a _ world-famous 
automobile builder who is surrounding himself with other men 
of high standing not only in the motor car business but in 
financial lines, and they desire a nation-wide distribution of a 
portion of the capital stock. Insurance men can without inter- 
ference with regular business sell this stock rapidly, make big 
money, and their clients will profit by an unusually good in- 
vestment. Applications for agency considered in order 


received. 
R. R. TUTTLE & CO., 
Investment Bankers, Widener Bldg., Phila. 








PERCY B. DUTTON, MANAGER 


NEW YORK STATE DEPARTMENT 


HUMBOLDT FIRE OF PA. TEUTONIA FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 
































TELEPHONE 4148 JERSEY CITY 
JAMES RANSOM 
INSURANCE AGENCY 
1 MONTGOMERY ST., JERSEY CITY N. J. 


General Fire Assurance Co. 
Standard of New Jersey 
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